
From:      "Jeff Hunt" <jeff.hunt@quadracon.com.au>
Sent:       Wed, 10 Mar 2021 08:41:20 +1100
To:                        "Gordon Webb" <GWebb@wollongong.nsw.gov.au>
Cc:                        "Andrew McKenzie" <andrew.mckenzie@quadracon.com.au>; "Murray Finch" 
<murray.finch@quadracon.com.au>; "Peter Kellaway" <pkellaway@wollongong.nsw.gov.au>
Subject:                Clearsafe Report + Quadracon’s quotation price for the full floor replacement at 
Helensburgh Community Centre
Attachments:                   20-12361-02-OH.pdf

[EXTERNAL EMAIL] This email was sent from outside of Wollongong City Council – be 
cautious, particularly with links and attachments.

Hi Gordon  

As noted below, please see the attached Clearsafe Report relating to the inspection carried out on the 
rest of the hall area. 
Looks like the meeting room carpeted area may need attention, and cleanout of the below stage 
basement area. 

Talk soon 

Kind Regards, 

Jeff Hunt 
Operations Manager 

M: 0421 055 224   T: 1800 845 101 
E: jeff.hunt@quadracon.com.au   W: www.quadracon.com.au 

CONFIDENTIALITY AND PRIVILEGE NOTICE (ABN 26 166 845 772) 
If you have received this email in error, please delete it and notify us immediately by telephone or email. This email is confidential and may contain legal privileged information. It 
is intended only for the addressee. If you are not the intended recipient, any use, distribution disclosure or copying of this e-mail or any attachment is strictly prohibited. 
Confidentiality and legal privilege attached to this communication are not waived or lost by reason of the mistaken delivery to you.  

Clicking "print" = 1 second. Growing a tree = 40 years! Think green and read from the screen! 

From: Jeff Hunt 
Sent: Tuesday, 9 March 2021 5:34 PM
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<fSQcbWdS Ic[[O`g

9ZSO`aOTS <\dW`]\[S\bOZ I]ZcbW]\a Fbg BbR #9ZSO`aOTS$ eOa `S_cSabSR Pg GcOR`OQ]\

8cWZRW\U b] c\RS`bOYS O ZW[WbSR OaaSaa[S\b eWbV `SUO`R b] [WQ`]PWOZ ZSdSZa eWbVW\ bVS

?SZS\aPc`UV 9][[c\Wbg 9S\b`S% +/ MOZYS` Ib`SSb% ?SZS\aPc`UV DIM +.)1' JVS

W\dSabWUObW]\ eOa Q][[WaaW]\SR b] Tc`bVS` OaQS`bOW\ bVS SfbS\b ]T ^]bS\bWOZ [WQ`]PWOZ

Q]\bO[W\ObW]\ eWbVW\ bVS ?SZS\aPc`UV 9][[c\Wbg 9S\b`S% Oa bVS W\WbWOZ W\a^SQbW]\ Q]\RcQbSR

]\ bVS +0(**(+)+) #HSTS` b] 9ZSO`aOTS `S^]`b +)&*+,/*&)*&E?$ a]ZSZg Q]\QS\b`ObSR ]\ bVS

POaYSbPOZZ Q]c`b acPTZ]] '̀ 9ZSO`aOTS Wa ]T bVS c\RS`abO\RW\U bVOb [WQ`]PWOZ `S[SRWOZ ]^bW]\a

eWbVW\ bVS 8OaYSbPOZZ 9]c`b(9][[c\Wbg 9S\b`S O`S abWZZ PSW\U Q]\aWRS`SR O\R Oa acQV O

acPaS_cS\b W\a^SQbW]\ eOa `S_cSabSR b] RSbS`[W\S WT [WQ`]PWOZ W[^OQba SfWab eWbVW\ bVS

PcWZRW\U PSg]\R bVS W\WbWOZ aQ]^S ]T e]`Ya'

C]Wabc`S ZSdSZ `SacZba T]` bVS [OX]`Wbg ]T OZZ ]T bVS [SOac`SR bW[PS` PcWZRW\U [ObS`WOZa eS`S

OP]dS *)" #eVWQV Wa Q]\aWRS`SR bVS b`WUUS` ZSdSZ T]` b`SOb[S\b(Tc`bVS` OaaSaa[S\b$% OZbV]cUV

\]b Q]\aWRS`SR aWU\WTWQO\bZg VWUV' 7ZZ [SOac`SR R`geOZZ(^ZOabS`P]O`R ac`TOQSa `S^]`bSR

`SacZba ]T 4*" eVWQV Wa Q]\aWRS`SR bVS b`WUUS` ZSdSZ T]` b`SOb[S\b(Tc`bVS` OaaSaa[S\b' @b Wa

\]bSR bVOb Ob bVS bW[S ]T bVS W\a^SQbW]\% eObS` abOW\W\U eOa dWacOZZg ]PaS`dSR ]\ bVS Q]\Q`SbS

TZ]]`W\U eWbVW\ bVS a]cbVS`\ `]][ ]T bVS POaS[S\b' 7\SQR]bOZ SdWRS\QS ^`]dWRSR b] bVS

W\a^SQbW\U Q]\acZbO\b Pg bVS QZWS\b acUUSaba bVOb bVWa O`SO VOa ^`SdW]caZg PSS\ dWacOZZg

]PaS`dSR b] Q]\bOW\ ^]]ZSR eObS '̀

Ic`TOQS aeOP O\OZgaWa `SacZba W\RWQObS bVOb aO[^ZSa JI*% JI, O\R JI/ `Sbc`\SR RSbSQbOPZS

POQbS`WOZ Q]\QS\b`ObW]\a Ob aWU\WTWQO\bZg VWUV Q]\QS\b`ObW]\a' IO[^ZSa JI*% JI+% JI,% JI/%

JI0 O\R JI*) OZZ `Sbc`\SR RSbSQbOPZS []cZR Q]\QS\b`ObW]\a Ob ZSdSZa bVOb acUUSab aWU\WTWQO\b

dWOPZS []cZR' IO[^ZSa JI* O\R JI/ `Sbc`\SR RSbSQbOPZS dWOPZS gSOab Q]\QS\b`ObW]\a%

V]eSdS %̀ bVSaS `SacZba eS`S SfQS^bW]\OZZg Z]e O\R O`S \]b RSS[SR aWU\WTWQO\b' IO[^ZSa JI+

O\R JI0 eS`S c\OPZS b] UWdS OQQc`ObS RSbSQbOPZS gSOab Q]\QS\b`ObW]\a RcS b] ]dS`U`]e\

[]cZR' 7ZZ ]T bVS OT]`S[S\bW]\SR aO[^ZSa eWbV RSbSQbOPZS POQbS`WOZ O\R []cZR

Q]\QS\b`ObW]\a O`S OP]dS b`WUUS` ZSdSZa% acUUSabW\U bVS \SSR T]` Tc`bVS` bSabW\U O\R(]`

`S[SRWOZ e]`Ya'

@\ Q]\QZcaW]\% []Wabc`S `SORW\Ua W\ Q]\Xc\QbW]\ eWbV ac`TOQS aeOP O\OZgaWa acUUSaba bVOb

bVS`S SfWaba O\ c\RS`ZgW\U []Wabc`S W\U`Saa([WQ`]PWOZ U`]ebV WaacS ]cbaWRS ]T bVS 8OaYSbPOZZ

9]c`b acPTZ]] '̀ JVS be] ^`W[O`g O`SOa ]T Q]\QS`\ T]` [WQ`]PWOZ Q]\bO[W\ObW]\ WRS\bWTWSR eWbVW\

bVS Qc``S\b aQ]^S ]T e]`Ya O`S bVS POaS[S\b ORX]W\W\U bVS 8OaYSbPOZZ 9]c`b acPTZ]]` O\R bVS

TZ]]`W\U PS\SObV bVS QO`^Sb eWbVW\ bVS CSSbW\U `]][a' 7 dWacOZ W\a^SQbW]\ eWbVW\ bVSaS

OT]`S[S\bW]\SR O`SOa WRS\bWTWSR eVOb O^^SO`SR b] PS []cZR U`]ebV Ob bVS bW[S ]T bVS

W\a^SQbW]\' 7 ab`]\U [cabg([]cZRg ]ZTOQb]`g aS\aObW]\ eOa OZa] O^^O`S\b eWbVW\ bVS

POaS[S\b Ob bVS bW[S ]T bVS W\a^SQbW]\' MVWZab ^]]ZSR eObS` eOa \]b WRS\bWTWSR eWbVW\ bVS

O`SOa W\a^SQbSR Ob bVS bW[S ]T bVS W\a^SQbW]\% eObS` abOW\W\U eOa WRS\bWTWSR ]\ bVS Q]\Q`SbS

TZ]]` ac`TOQSa ]T bVS a]cbVS`\ `]][ ]T bVS POaS[S\b O\R ]\ bVS QSWZW\U ^O\SZa ]T bVS [OZS

O\R TS[OZS PObV`]][a' 7 eVWbS ^]eRS`g acPabO\QS% eVWQV bVS W\a^SQbW\U Q]\acZbO\b Wa ]T bVS

PSZWST Wa []ab ZWYSZg STTZ]`SaQS\QS eOa OZa] ]PaS`dSR ]\ bVS SOabS`\ eOZZ ]T bVS a]cbVS`\
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`]][ ]T bVS POaS[S\b' 9ZSO`aOTS `SQ][[S\Ra O^^`]^`WObS `S[SRWObW]\ Oa ^O`b ]T ^`]^]aSR

`S\]dObW]\a'

JVS T]ZZ]eW\U `SQ][[S\RObW]\a O^^Zg b] bVS [WQ`]PWOZ `S[SRWObW]\ e]`Ya3

k HS[SRWObW]\ e]`Y aV]cZR PS QO``WSR ]cb Pg ^`]TSaaW]\OZ Q]\b`OQb]`a W\ OQQ]`RO\QS

eWbV `SZSdO\b UcWRSZW\Sa O\R W\ Q]\aWRS`ObW]\ ]T bVS T]ZZ]eW\U ^]W\ba'

k JVS e]`Y O`SO aV]cZR \]b PS ]QQc^WSR Rc`W\U QZSO\W\U ^`]QSaaSa'

k 9]\RcQb O PcWZRW\U W\a^SQbW]\ Pg O ^`]TSaaW]\OZ PcWZRW\U W\a^SQb]` b] W\dSabWUObS bVS

a]c`QS ]T bVS eObS` W\U`Saa eWbVW\ bVS a]cbVS`\ `]][ ]T bVS POaS[S\b O\R PS\SObV

bVS QO`^Sb TZ]]`W\U eWbVW\ bVS [SSbW\U `]][a'

k @b Wa `SQ][[S\RSR bVOb bVS QO`^Sb eWbVW\ bVS [SSbW\U `]][a Wa `S[]dSR O\R ac`TOQSa

PS\SObV bVS QO`^Sb TZ]]`W\U O`S bV]`]cUVZg b`SObSR O\R QZSO\SR eWbV O ^`]TSaaW]\OZ

[]cZR b`SOb[S\b #\]`[OZZg O *)" RWZcbSR dW\SUO` a]ZcbW]\$ ]` acWbOPZS OW` ]` ZW_cWR

POaSR OZbS`\ObWdS #acQV Oa ?<F7 TWZbS` dOQcc[ QZSO\W\U% OW` eOaVW\U% cZb`Oa]\WQ

QZSO\W\U% abSO[ QZSO\W\U ]` Z]e ^`Saac`S TZcaVW\U SbQ$' IcPaS_cS\bZg eSb eW^S OZZ

W[^OQbSR ac`TOQSa O\R OZZ]e bVS[ b] Q][^ZSbSZg R`g ^`W]` b] `S^ZOQS[S\b eWbV \Se

TZ]]`W\U' MWbV]cb Q][^ZSbS `S[]dOZ ]T OZZ QO`^Sb TZ]]`W\U eWbVW\ bVS [SSbW\U `]][a O\R

ORX]W\W\U Q]``WR]`(`]][a Wb Wa RWTTWQcZb b] OQQc`ObSZg RSbS`[W\S bVS SfbS\b ]T [WQ`]PWOZ

U`]ebV PS\SObV bVS QO`^Sb TZ]]`W\U' 7a acQV% Wb Wa `SQ][[S\RSR bVOb T]ZZ]eW\U

`S[]dOZ ]T bVS [SSbW\U `]][a QO`^Sb TZ]]`W\U bVOb ORX]W\W\U O`SOa PS OaaSaaSR O\R

`S^ZOQSR OQQ]`RW\UZg'

k 7b bVS bW[S ]T bVS W\a^SQbW]\% be] U`SS\ O`[QVOW`a eS`S Z]QObSR eWbVW\ bVS POaS[S\b

#PS\SObV bVS abOUS$ P]bV ]T eVWQV RWa^ZOgSR dWaWPZS SdWRS\QS ]T []cZR U`]ebV% ]\S ]T

eVWQV eOa aO[^ZSR' HSacZba RWa^ZOgSR aWU\WTWQO\bZg VWUV [WQ`]PWOZ Q]\bO[W\ObW]\% Oa

acQV% O\R UWdS\ bVS ^]`]ca \Obc`S ]T bVS [ObS`WOZa% Wb Wa `SQ][[S\RSR bVOb bVS

O`[QVOW`a O`S Q][^ZSbSZg RWa^]aSR ]T' ?O`R Tc`\WaVW\Ua eWbV \] O^^O`S\b dWaWPZS

U`]ebV eS`S OZa] WRS\bWTWSR eWbVW\ bVS aO[S `]][% Oa O ^`SQOcbW]\O`g [SOac`S

9ZSO`aOTS `SQ][[S\Ra bVOb bVSaS Tc`\WaVW\Ua O`S bV]`]cUVZg QZSO\SR Oa ^S`

^`]QSaaSa `STS``SR b] OP]dS'

k 9ZSO`aOTS `SQ][[S\Ra bVOb OZZ ac`TOQSa eWbVW\ bVS POaS[S\b O`SO #TZ]]`W\U% eOZZa O\R

QSWZW\Ua$ O`S bV]`]cUVZg b`SObSR O\R QZSO\SR eWbV O ^`]TSaaW]\OZ []cZR b`SOb[S\b

#\]`[OZZg O *)" RWZcbSR dW\SUO` a]ZcbW]\$ ]` acWbOPZS OW` ]` ZW_cWR POaSR OZbS`\ObWdS

#acQV Oa ?<F7 TWZbS` dOQcc[ QZSO\W\U% OW` eOaVW\U% cZb`Oa]\WQ QZSO\W\U% abSO[

QZSO\W\U ]` Z]e ^`Saac`S TZcaVW\U SbQ$' IcPaS_cS\bZg eSb eW^S OZZ W[^OQbSR ac`TOQSa

O\R OZZ]e bVS[ b] Q][^ZSbSZg R`g ^`W]`

k 7b bVS bW[S ]T bVS W\a^SQbW]\ bVS \]`bVS`\ `]][ ]T bVS POaS[S\b eOa ^ORZ]QYSR%

dO`W]ca [WaQSZZO\S]ca WbS[a Q]cZR PS ]PaS`dSR T`][ ]cbaWRS bVS UObS% V]eSdS %̀ Wb

eOa RWTTWQcZb b] OQQc`ObSZg RSbS`[W\S O\g [WQ`]PWOZ Q]\bO[W\ObW]\' @b Wa `SQ][[S\RSR

bVOb ]\QS OQQSaa OZZ]ea% bVWa O`SO Wa bV]`]cUVZg W\a^SQbSR% W\QZcRW\U SOQV ]T bVS
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[WaQSZZO\S]ca WbS[a O\R O^^`]^`WObS `S[SRWObW]\ ]^bW]\a O`S aSZSQbSR ]\ O

QOaS&Pg&QOaS POaWa'

k 7a ^S` bVS 7cab`OZWO\ C]cZR >cWRSZW\Sa% []cZR RO[OUS Wa QZOaaWTWSR W\b] O QZOaa

agabS[ POaSR ]\ bVS SfbS\b O\R dWaWPZS [WQ`]PWOZ W[^OQba ]PaS`dSR' 7a bVS []cZR

RO[OUS eOa dWaWPZS bV`]cUV]cb bVS O`SOa W\a^SQbSR O\R Wa ZWYSZg b] SfWab eWbVW\ O

U`SObS` QO^OQWbg PS\SObV bVS QO`^Sb TZ]]`W\U ]T bVS [SSbW\U `]][a O\R ^]bS\bWOZZg

PSg]\R% bVS `S[SRWOZ e]`Ya aV]cZR PS QZOaaWTWSR Oa O )@7837;5 *81>> ( $ +C?4;>7A4

07>7284 ,=<B?6 ,=41?4= /61; &%9' ".1=54 -<2#' 7a ^S` bVSaS UcWRSZW\Sa bVS

POaS[S\b O`SOa O\R [SSbW\U `]][a aV]cZR PS `Sab`WQbSR O\R QZSO`Zg aWU\^]abSR% TZ]]`

ac`TOQSa eWbVW\ bVS POaS[S\b Q]dS`SR W\ ^ZOabWQ aVSSba #T]` b`SObW\U(QZSO\W\U ]T bVS

eOZZa O\R QSWZW\Ua$ O\R ?L79% dS\bWZObW]\ O\R SfVOcab RcQba ORS_cObSZg aSOZSR' 7

RSQ]\bO[W\ObW]\ c\Wb W\abOZZSR Ob ]\S ]T bVS S\b`O\QSa b] SOQV ]T bVSaS O`SOa O\R OZZ

]bVS` OQQSaa ^]W\ba ORS_cObSZg aSOZSR O\R ^ZOQSR c\RS` \SUObWdS OW` ^`Saac`S Pg

caW\U O\ SfVOcab TO\ eWbV O ?<F7 TWZbS '̀ FF< aV]cZR W\QZcRS RWa^]aOPZS ]dS`OZZa%

UZ]dSa% aV]S ^`]bSQb]`a O\R O TcZZ TOQS `Sa^W`Ob]` [OaY eWbV ?<F7 TWZb`ObW]\ eWbV O\

OQbWdObSR QO`P]\ ]` ]`UO\WQ dO^]c` TWZbS '̀

k F]ab []cZR `S[SRWObW]\ e]`Ya `SRcQS bVS Vc[WRWbg eWbVW\ bVS WRS\bWTWSR [WQ`]PWOZ

W[^OQbSR O`SOa Pg \Obc`OZ ]` O`bWTWQWOZ [SO\a #RSaWQQO\b% RSVc[WRWTWS`a% W\Q`SOaW\U OW`

TZ]e$'

k F]ab []cZR `S[SRWObW]\ e]`Ya% W\Q`SOaS \Obc`OZ ZWUVb ZSdSZa O\R dS\bWZObW]\ eWbVW\ bVS

WRS\bWTWSR [WQ`]PWOZ W[^OQbSR O`SOa

k 7\ EQQc^ObW]\OZ ?gUWS\S Q]\acZbO\b aV]cZR PS Q]\bOQbSR b] Q]\RcQb O TW\OZ

W\a^SQbW]\ O\R QZSO`O\QS bSabW\U T]ZZ]eW\U `S[SRWObW]\ e]`Y'
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* @\b`]RcQbW]\ O\R IQ]^S

9ZSO`aOTS <\dW`]\[S\bOZ I]ZcbW]\a Fbg BbR #9ZSO`aOTS$ eOa `S_cSabSR Pg GcOR`OQ]\

8cWZRW\U b] c\RS`bOYS O ZW[WbSR OaaSaa[S\b eWbV `SUO`R b] [WQ`]PWOZ ZSdSZa eWbVW\ bVS

?SZS\aPc`UV 9][[c\Wbg 9S\b`S% +/ MOZYS` Ib`SSb% ?SZS\aPc`UV DIM +.)1' JVS

W\dSabWUObW]\ eOa Q][[WaaW]\SR b] Tc`bVS` OaQS`bOW\ bVS SfbS\b ]T ^]bS\bWOZ [WQ`]PWOZ

Q]\bO[W\ObW]\ eWbVW\ bVS ?SZS\aPc`UV 9][[c\Wbg 9S\b`S% Oa bVS W\WbWOZ W\a^SQbW]\ Q]\RcQbSR

]\ bVS +0(**(+)+) #HSTS` b] 9ZSO`aOTS `S^]`b +)&*+,/*&)*&E?$ a]ZSZg Q]\QS\b`ObSR ]\ bVS

POaYSbPOZZ Q]c`b acPTZ]] '̀ 9ZSO`aOTS Wa ]T bVS c\RS`abO\RW\U bVOb [WQ`]PWOZ `S[SRWOZ ]^bW]\a

eWbVW\ bVS 8OaYSbPOZZ 9]c`b(9][[c\Wbg 9S\b`S O`S abWZZ PSW\U Q]\aWRS`SR O\R Oa acQV O

acPaS_cS\b W\a^SQbW]\ eOa `S_cSabSR b] RSbS`[W\S WT [WQ`]PWOZ W[^OQba SfWab eWbVW\ bVS

PcWZRW\U PSg]\R bVS W\WbWOZ aQ]^S ]T e]`Ya'

JVS OU`SSR IQ]^S ]T M]`Y Wa ac[[O`WaSR PSZ]e3

k C]Wabc`S ZSdSZ a^]b QVSQYa W\ aSdS`OZ Z]QObW]\a bV`]cUV]cb bVS ?SZS\aPc`UV

9][[c\Wbg QS\b`S caW\U O VO\R&VSZR []Wabc`S [SbS '̀

k Ic`TWQWOZ [WQ`]PWOZ aO[^ZW\U #gSOab% []cZR O\R POQbS`WO$ W\ bVW`bSS\ #*,$ Z]QObW]\a

caW\U abS`WZWaSR aeOPa #@\QZcRW\U O PZO\Y O\R `STS`S\QS aO[^ZS$

k LWacOZ W\a^SQbW]\ ]T bVS ?SZS\aPc`UV 9][[c\Wbg 9S\b`S T]` dWaWPZS SdWRS\QS ]T eObS`

W\U`Saa O\R []cZR U`]ebV'

k HSQ][[S\RObW]\a ]\ bVS b`SOb[S\b ]T O\g WRS\bWTWSR []cZR OTTSQbSR ac`TOQSa'

k F`S^O`ObW]\ ]T O ^`]TSaaW]\OZ `S^]`b ac[[O`WaW\U bVS TW\RW\Ua ]T bVS W\dSabWUObW]\'
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+ BW[WbObW]\a

7ZZ e]`Y Wa Q]\RcQbSR W\ O Q]\aQWS\bW]ca O\R ^`]TSaaW]\OZ [O\\S %̀ eWbV RcS RWZWUS\QS O\R

O^^`]^`WObS QO`S' ?]eSdS` RcS b] bVS RWa^`]^]`bW]\ObS Q]ab ]T ^]bS\bWOZ RO[OUSa ]` ZWOPWZWbg

`SZObWdS b] bVS Q]ab ]T ]c` aS`dWQSa% 9ZSO`aOTS QO\\]b ]TTS` O\g UcO`O\bSS bVOb OZZ VOhO`Ra

VOdS PSS\ WRS\bWTWSR' IcPaS_cS\bZg% 9ZSO`aOTSja ZWOPWZWbg b] bVS QZWS\b ]` O\g ]bVS` ^O`bg

`SacZbW\U T`][ bVS ^S`T]`[O\QS ]` \]\&^S`T]`[O\QS ]T bVS aS`dWQS% eVSbVS` c\RS` Q]\b`OQb

ZOe% b]`b ZOe ]` ]bVS`eWaS% Wa ZW[WbSR b] O [OfW[c[ ]T c^ b] TWdS #.$ bW[Sa bVS b]bOZ TSS

SfQZcRW\U Sf^S\aSa'

9ZSO`aOTS `S^]`ba O`S \]b b] PS `S^`]RcQSR ]` `SdWSeSR SfQS^b W\ TcZZ' 7ZZ `S^]`ba O`S

^`S^O`SR T]` O ^O`bWQcZO` QZWS\bja ]PXSQbWdS% O\R bVS`ST]`S aV]cZR \]b PS caSR Pg O\g bVW`R

^O`bg Oa O POaWa T]` Tcbc`S RSQWaW]\&[OYW\U'

9ZSO`aOTS `SZWSa ]\ bVS OQQc`OQg ]T W\T]`[ObW]\ ^`]dWRSR Pg bVS QZWS\b'

7\g FO`bg bVOb caSa ]` `SZWSa ]\ bVWa R]Qc[S\b% W\ R]W\U a] OQY\]eZSRUSa% ]\ PSVOZT ]T

bVS[aSZdSa O\R OZZ ]bVS` ZSUOZ S\bWbWSa bVOb bVSg `S^`SaS\b% bVS c\S_cWd]QOZ O^^`]dOZ%

OQQS^bO\QS O\R S\R]`aS[S\b ]T bVS ZW[WbObW]\a O\R SfQZcaW]\a abObSR eWbVW\ bVWa R]Qc[S\b%

SZaS bVWa R]Qc[S\b aV]cZR \]b PS caSR ]` `SZWSR c^]\ T]` O\g ^c`^]aS'
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, IO[^ZW\U ;SbOWZa

7 aWbS W\a^SQbW]\ O\R aO[^ZW\U eOa c\RS`bOYS\ ]\ bVS +.bV ]T =SP`cO`g +)+*'

7 JSQV9VSQY FZca #ID *,2/)$ VO\R VSZR []Wabc`S [SbS` eOa caSR b] c\RS`bOYS a^]b QVSQYa

O\R [SOac`S `SZObWdS []Wabc`S ZSdSZa eWbVW\ `S^`SaS\bObWdS PcWZRW\U [ObS`WOZa acQV Oa

eOZZa(QSWZW\U ac`TOQSa O\R bW[PS` eWbVW\ O ZW[WbSR \c[PS` ]T `S^`SaS\bObWdS O`SOa eWbVW\ bVS

PcWZRW\U'

CWQ`]PWOZ aO[^ZSa eS`S Q]ZZSQbSR ]\b] abS`WZS% aSOZSR O\R ^`S&^OQYOUSR b`O\a^]`b

aeOPa(U`]ebV [SRWO caW\U abO\RO`R 9ZSO`aOTS aO[^ZW\U ^`]QSRc`Sa' JVS aO[^ZSa eS`S

b`O\a^]`bSR W\ O\ WQSR W\acZObSR P]f O\R O``WdSR Ob bVS \][W\ObSR bSabW\U ZOP]`Ob]`g eWbVW\

+-V`a acPaS_cS\b b] bVS aO[^ZW\U'

IO[^ZSa eS`S Q]ZZSQbSR T`][ Z]QObW]\a eVWQV eS`S Q]\aWRS`SR b] PS `S^`SaS\bObWdS ]T bVS

US\S`OZ Q]\RWbW]\a Ob bVS bW[S ]T aO[^ZW\U'

JVS [WQ`]PWOZ aO[^ZW\U ^`]U`O[ eOa ZW[WbSR b] ac`TWQWOZ dWOPZS [WQ`]]`UO\Wa[a W\ aSZSQbSR

Z]QObW]\a O\R Rc`W\U O a^SQWTWQ ^S`W]R W\ bW[S' LWOPZS [WQ`]]`UO\Wa[ Q]\QS\b`ObW]\a O`S

Y\]e\ b] dO`g [O`YSRZg eWbV RWTTS`W\U [SbS]`]Z]UWQOZ O\R aSOa]\OZ Q]\RWbW]\a'
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- 7R]^bSR IbO\RO`Ra

LWOPZS [WQ`]&]`UO\Wa[a O`S Q][[]\ ]\ c`PO\ ac`TOQSa O\R eWbVW\ W\R]]` OW '̀ CWQ`]PWOZ

ZSdSZa O`S `SZSdO\b b] W\R]]` OW` _cOZWbg Oa bVSg QO\ QOcaS OZZS`UWSa O\R W\TSQbW]\a O\R [Og

OZa] \SUObWdSZg W[^OQb ]\ O\ O`SOja OSabVSbWQa Pg OTTSQbW\U ac`TOQS Q]ObW\Ua O\R `SZSOaW\U

]R]`]ca d]ZObWZS ]`UO\WQ Q][^]c\Ra'

JVS Vc[O\ P]Rg Wa eSZZ ORO^bSR b] Q]^S eWbV []ab [WQ`]&]`UO\Wa[a bVOb O`S `SUcZO`Zg

S\Q]c\bS`SR' 7a acQV Wb VOa \]b PSS\ ^]aaWPZS T]` bVS aQWS\bWTWQ Q][[c\Wbg b] `S^`]RcQWPZg

SabOPZWaV ZSdSZa ]T [WQ`]&]`UO\Wa[a #]\ ac`TOQSa ]` W\ OW`$ bVOb O`S Q]\aWRS`SR b] PS iaOTSj ]`

ic\aOTSj'

JVS SabOPZWaVSR [SbV]R]Z]Ug T]` OaaSaaW\U [WQ`]PWOZ ZSdSZa Wa b] Q]ZZSQb aO[^ZSa T`][ P]bV

OTTSQbSR O\R \]\&OTTSQbSR Z]QObW]\a O\R [OYS Q][^O`Wa]\a' @b Wa Q][[]\ T]` bVS`S b] PS

ZO`US dO`WObW]\a RSbSQbSR PSbeSS\ Z]QObW]\a O\R bVS`ST]`S 9ZSO`aOTS% W\ ZW\S eWbV bVS W\Rcab`g

OQQS^bSR abO\RO`R% caSa bVS T]ZZ]eW\U b`WUUS`a b] W\RWQObS O \SSR T]` `S[SRWObW]\ ]` Tc`bVS`

W\dSabWUObW]\3

k <dWRS\b []cZR U`]ebV Oa ]PaS`dSR Pg O b`OW\SR O\R Sf^S`WS\QSR Q]\acZbO\b'

k CWQ`]PWOZ aO[^ZS `SacZba U`SObS` bVO\ R]cPZS #f+$ bVS `STS`S\QS aO[^ZS'
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. EPaS`dObW]\a

JVS aWbS Q]\aWaba ]T bVS ?SZS\aPc`UV 9][[c\Wbg 9S\b`S Z]QObSR Ob +/ MOZYS` Ib`SSb

?SZS\aPc`UV' JVS W\WbWOZ W\a^SQbW]\ ]\ bVS +0(**(+)+) QS\b`OZWaSR ]\ bVS POaYSbPOZZ Q]c`b

acPTZ]]` O\R Wbja ]PaS`dObW]\a QO\ PS T]c\R RSbOWZSR W\ 9ZSO`aOTS `S^]`b +)&*+,/*&)*&E?'

JVS aQ]^S ]T bVS Qc``S\b W\dSabWUObW]\ ^S`bOW\a b] bVS `S[OW\W\U O`SOa(`]][a ]T bVS

?SZS\aPc`UV 9][[c\Wbg 9S\b`S' JVS W\a^SQbW]\ eOa c\RS`bOYS\ ]\ bVS +.(+(+)+*' BWabSR

PSZ]e O`S ]PaS`dObW]\a [ORS Ob bVS bW[S ]T bVS W\a^SQbW]\'

9ZSO`aOTS eOa ORdWaSR bVS T]ZZ]eW\U W\T]`[ObW]\ T`][ bVS QZWS\b3

k HS[SRWOZ ]^bW]\a T]` bVS 8OaYSbPOZZ 9]c`b #O\R Wbja acPTZ]]`$ O\R bVS ?SZS\aPc`UV

9][[c\Wbg 9S\b`S W\ Wba S\bW`Sbg O`S abWZZ PSW\U Q]\aWRS`SR'

k JVS Qc``S\b aQ]^S ]T e]`Ya ^S`bOW\a b] OZZ O`SOa eWbVW\ bVS ?SZS\aPc`UV 9][[c\Wbg

9S\b`S% ]cbaWRS ]T bV]aS W\a^SQbSR Rc`W\U bVS W\WbWOZ W\a^SQbW]\ #8OaYSbPOZZ 9]c`b

acPTZ]]`$'

k F]]ZSR eObS` VOR PSS\ ]PaS`dSR ^`SdW]caZg eWbVW\ bVS a]cbVS`\ `]][ ]T bVS

POaS[S\b ]\ bVS Q]\Q`SbS TZ]]`W\U

JVS T]ZZ]eW\U ]PaS`dObW]\a eS`S \]bSR Rc`W\U bVS W\a^SQbW]\3

6K\OWOX] $5[OK LOXOK]R ]RO \]KQO& KNTYSXSXQ ]RO \^LPVYY[%

k 7 []cZRg([cabg ]R]c` eOa ^`SaS\b eWbVW\ bVS POaS[S\b Ob bVS bW[S ]T bVS W\a^SQbW]\'

k JVS POaS[S\b O`SO Q]\aWaba ]T bV`SS #,$ ]^S\ `]][a #]\S ]T eVWQV eOa ^ORZ]QYSR

O\R c\OPZS b] PS OQQSaaSR O\R O^^SO`a b] PS caSR T]` ab]`OUS$ O\R O Q]``WR]`

Q]\\SQbW\U bVS bV`SS `]][a'

k 7ZZ eOZZa eWbVW\ bVS POaS[S\b O`S P`WQY% bVS TZ]]`a O`S Q]\Q`SbS O\R OZZ QSWZW\U ZW\W\Ua

O`S Q]\Q`SbS eWbV bVS SfQS^bW]\ ]T bVS QSWZW\U PS\SObV bVS abOUS eVWQV Wa dS`[WQcZWbS'

k =c`\WaVW\Ua eWbVW\ bVS be] #+$ OQQSaaWPZS `]][a Q]\aWabSR ]T aSdS`OZ O`[QVOW`a eVWQV

O^^SO`SR b] PS []cZR W[^OQbSR O\R bOPZSa eWbVW\ bVS `]][ PS\SObV bVS abOUS O\R

dO`W]ca ^W^Sa(QOPZSa O\R O aVSZdW\U c\Wb eWbVW\ bVS a]cbVS`\ `]]['

k 7 eVWbS U`]ebV eOa ]PaS`dSR eWbVW\ bVS a]cbVS`\ `]][ ]T bVS POaS[S\b bVOb eOa

^`W[O`WZg Q]\QS\b`ObSR OZ]\U bVS SOabS`\ O\R a]cbVS`\ eOZZa O\R SfbS\RSR T`][ bVS

Q]\Q`SbS TZ]]`W\U b] O^^`]fW[ObSZg VOZTeOg c^ bVS eOZZ'

k Je] #+$ B&aVO^SR ^W^Sa eS`S ]PaS`dSR OZ]\U bVS a]cbVS`\ eOZZ ]T bVS a]cbVS`\ `]][

bVOb W\bS`\OZZg O^^SO`SR b] PS Q]dS`SR eWbV []cZR O\R abOU\O\b eObS '̀ JVSaS ^W^Sa
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bS`[W\ObSR Ob bVS P`WQY eOZZ ac`TOQS O\R RW`SQbZg PS\SObV ]\ bVS Q]\Q`SbS TZ]]`W\U eOa

dWacOZZg ]PaS`dSR eObS` [O`YW\Ua(abOW\W\U'

6K\UO]LKVV 7Y^[] KXN \]Y[KQO [YYW

k JVS POaYSbPOZZ Q]c`b TZ]]`W\U Wa VO`Re]]R bW[PS %̀ bVS eOZZa ]T bVS a]cbVS`\% \]`bVS`\

O\R eSabS`\ aWRSa #Z]eS` aSQbW]\$ O`S ^S`T]`ObSR bW[PS` O\R bVS c^^S` eOZZa b] SOQV

]T bVSaS aWRSa O`S P`WQY' JVS QSWZW\U O^^SO`a b] PS O Q]`Y&ZWYS [ObS`WOZ'

k JVS POaYSbPOZZ Q]c`b ab]`OUS `]][ Q]\aWaba ]T Q]\Q`SbS TZ]]`W\U O\R P`WQY eOZZa'

k JVS`S eOa \] []cZRg([cabg ]R]c` ^`SaS\b eWbVW\ bVS POaYSbPOZZ Q]c`b ]` bVS

ORX]W\W\U POaYSbPOZZ Q]c`b ab]`OUS `]][% Ob bVS bW[S ]T bVS W\a^SQbW]\'

k JVS POaYSbPOZZ Q]c`b TZ]]`W\U eOa dWaWPZg c\SdS\ O\R ab`cQbc`OZZg c\abOPZS #^O`bWQcZO`Zg

OZ]\U bVS eSabS`\ S\R$'

k JVS POaYSbPOZZ Q]c`b TZ]]`W\U VOa a^OQSR dS\bWZObW]\ O`]c\R bVS ]cbS` SRUSa ]T bVS

Q]c`b'

k D] dWaWPZS []cZR eOa ]PaS`dSR ]\ O\g ]T bVS eOZZ ]` c^^S` TZ]]`W\U ac`TOQSa eWbVW\

bVSaS O`SOa% Ob bVS bW[S ]T bVS W\a^SQbW]\'

6KMU\]KQO RKVV`Ka KXN ]YSVO]

k JVS POQYabOUS VOZZeOg Q]\aWaba ]T Q]\Q`SbS TZ]]`W\U% P`WQY eOZZa O\R O ^ZOabS`P]O`R

QSWZW\U'

k JVS POQYabOUS b]WZSb Q]\aWaba ]T bWZSR TZ]]`W\U% Q]\Q`SbS `S\RS`SR eOZZa O\R O

^ZOabS`P]O`R QSWZW\U'

k D] dWaWPZS []cZR eOa ]PaS`dSR ]\ O\g ]T bVS eOZZ% QSWZW\U ]` TZ]]`W\U ac`TOQSa eWbVW\

bVSaS O`SOa% Ob bVS bW[S ]T bVS W\a^SQbW]\'

k JVS`S eOa \] []cZRg([cabg ]R]c` ^`SaS\b eWbVW\ bVSaS O`SOa% Ob bVS bW[S ]T bVS

W\a^SQbW]\'

k 7 ZW[WbSR W\a^SQbW]\ W\b] bVS QSWZW\U QOdWbg #eWbVW\ bVS PObV`]][$ RWR \]b WRS\bWTg O\g

SdWRS\QS ]T [WQ`]PWOZ U`]ebV'

?S]MROX

k JVS YWbQVS\ Q]\aWaba ]T dW\gZ TZ]]` aVSSbW\U% bWZSR eOZZa O\R QSWZW\U ^O\SZa'

k D] dWaWPZS []cZR eOa ]PaS`dSR ]\ O\g ]T bVS eOZZ% QSWZW\U ]` TZ]]`W\U ac`TOQSa eWbVW\

bVWa O`SO% Ob bVS bW[S ]T bVS W\a^SQbW]\'
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k JVS`S eOa \] []cZRg([cabg ]R]c` ^`SaS\b eWbVW\ bVWa O`SO% Ob bVS bW[S ]T bVS

W\a^SQbW]\'

AOO]SXQ EYYW\ * # +

k JVS [SSbW\U `]][a Q]\aWab ]T QO`^Sb TZ]]`W\U% P`WQY eOZZa O\R O Q]`Y&ZWYS [ObS`WOZ T]`

bVS QSWZW\U'

k MVOb O^^SO`SR b] PS dWaWPZS []cZR eOa ]PaS`dSR c\RS`\SObV bVS QO`^Sb TZ]]`W\U

W[[SRWObSZg ORXOQS\b bVS a]cbVS`\ R]]`a ]T P]bV ]T bVS [SSbW\U `]][a% Ob bVS bW[S ]T

bVS W\a^SQbW]\'

k JVS`S eOa \] []cZRg([cabg ]R]c` ^`SaS\b eWbVW\ bVSaS O`SOa% Ob bVS bW[S ]T bVS

W\a^SQbW]\'

=KVV`Ka

k JVS VOZZeOg Q]\aWaba ]T QO`^Sb TZ]]`W\U% P`WQY eOZZa O\R O Q]`Y&ZWYS [ObS`WOZ T]` bVS

QSWZW\U'

k JVS VOZZeOg Wa P]`RS`SR ]\ bVS \]`bVS`\ aWRS Pg bVS POaYSbPOZZ Q]c`b% bVS a]cbVS`\

aWRS Pg [SSbW\U `]][ +% O\ ]TTWQS O\R ]TTWQS ab]`OUS `]][ Oa eSZZ Oa bVS [OZS O\R

TS[OZS b]WZSba O\R ]\ bVS eSabS`\ aWRS Pg [SSbW\U `]][ *'

k JVS`S eOa \] []cZRg([cabg ]R]c` ^`SaS\b eWbVW\ bVWa O`SO% Ob bVS bW[S ]T bVS

W\a^SQbW]\'

k D] dWaWPZS []cZR eOa ]PaS`dSR ]\ O\g ]T bVS eOZZ% QSWZW\U ]` TZ]]`W\U ac`TOQSa eWbVW\

bVWa O`SO% Ob bVS bW[S ]T bVS W\a^SQbW]\'

k @b aV]cZR PS \]bSR bVOb bVS P]bb][ ]T bVS SOabS`\ #T`]\b$ S\b`O\QS R]]` eOa

RO[OUSR(P`]YS\ ]TT% eVWQV [Og OZZ]e T]` eObS` W\U`Saa Rc`W\U SfbS\RSR(aSdS`S `OW\

SdS\ba'

CPPSMO KXN CPPSMO F]Y[KQO [YYW

k JVS ]TTWQS O\R ]TTWQS ab]`OUS `]][ Q]\aWab ]T QO`^Sb TZ]]`W\U% `S\RS`SR Q]\Q`SbS eOZZa%

O\R QSWZW\U ^O\SZa'

k JVS`S eOa O aZWUVb []cZRg([cabg ]R]c` ^`SaS\b eWbVW\ bVS ]TTWQS% Ob bVS bW[S ]T bVS

W\a^SQbW]\'

k D] dWaWPZS []cZR eOa ]PaS`dSR ]\ O\g ]T bVS eOZZ% QSWZW\U ]` TZ]]`W\U ac`TOQSa eWbVW\

bVWa O`SO% Ob bVS bW[S ]T bVS W\a^SQbW]\'
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AKVO KXN ;OWKVO 6K]R[YYW\

c JVS [OZS O\R TS[OZS PObV`]][a Q]\aWab ]T bWZSR TZ]]`W\U% `S\RS`SR Q]\Q`SbS eOZZa%

O\R QSWZW\U ^O\SZa'

k JVS`S eOa \] []cZRg([cabg ]R]c` ^`SaS\b eWbVW\ bVSaS O`SOa% Ob bVS bW[S ]T bVS

W\a^SQbW]\'

k D] dWaWPZS []cZR eOa ]PaS`dSR ]\ O\g ]T bVS eOZZ% QSWZW\U ]` TZ]]`W\U ac`TOQSa eWbVW\

bVSaS O`SOa% Ob bVS bW[S ]T bVS W\a^SQbW]\' ?]eSdS %̀ QSWZW\U ^O\SZa eWbVW\ bVS

eOaV`]][ aSQbW]\ ]T P]bV ]T bVS PObV`]][a RWR SfVWPWb dWacOZ SdWRS\QS ]T eObS`

abOW\W\U'
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/ C]Wabc`S BSdSZ I^]b 9VSQYa

AO]RYN3

7 JSQV 9VSQY FZca VO\R VSZR []Wabc`S [SbS` eOa caSR b] [SOac`S []Wabc`S eWbVW\ bW[PS`

ac`TOQSa W\ aSdS`OZ Z]QObW]\a'

EO\^V]\3

JOPZS *3 C]Wabc`S ZSdSZ ]T bW[PS` ac`TOQSa

@YMK]SYX GSWLO[ F^[PKMO\ $"%

8OaYSbPOZZ Q]c`b abOUS% VO`Re]]R bW[PS`

TZ]]`W\U #9S\b`OZ$
*-'-"

8OaYSbPOZZ Q]c`b abOUS% SOabS`\ aYW`bW\U

P]O`R 0',"

8OaYSbPOZZ Q]c`b abOUS% \]`bVS`\ R]] %̀

\]`bVS`\ R]]` XO[P
1"

8OaYSbPOZZ Q]c`b% a]cbVS`\ eOZZ #QS\b`OZZg

Z]QObSR$ & O^^`]fW[ObSZg )',[ VWUV
*-'-"

8OaYSbPOZZ Q]c`b% a]cbVS`\ eOZZ #QS\b`OZZg

Z]QObSR$ & O^^`]fW[ObSZg *[ VWUV
*+'2"

8OaYSbPOZZ Q]c`b% eSabS`\ eOZZ #QS\b`OZZg

Z]QObSR$ & O^^`]fW[ObSZg )',[ VWUV
*.',"

8OaYSbPOZZ Q]c`b% eSabS`\ eOZZ #QS\b`OZZg

Z]QObSR$ & O^^`]fW[ObSZg *[ VWUV
*,'+"

8OaYSbPOZZ Q]c`b% \]`bVS`\ eOZZ #QS\b`OZZg

Z]QObSR$ & O^^`]fW[ObSZg )',[ VWUV
*-'*"

8OaYSbPOZZ Q]c`b% \]`bVS`\ eOZZ #QS\b`OZZg

Z]QObSR$ & O^^`]fW[ObSZg *[ VWUV
*+'1"
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CSSbW\U `]][ *% eSabS`\ aYW`bW\U P]O`R *)'+"

CSSbW\U `]][ *% SOabS`\ aYW`bW\U P]O`R *)')"
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C]Wabc`S ZSdSZ `SacZba T]` bVS [OX]`Wbg ]T OZZ ]T bVS [SOac`SR bW[PS` PcWZRW\U [ObS`WOZa eS`S

OP]dS *)" #eVWQV Wa Q]\aWRS`SR bVS b`WUUS` ZSdSZ T]` b`SOb[S\b(Tc`bVS` OaaSaa[S\b$% OZbV]cUV

\]b Q]\aWRS`SR aWU\WTWQO\bZg VWUV' 7ZZ [SOac`SR R`geOZZ(^ZOabS`P]O`R ac`TOQSa `S^]`bSR

`SacZba ]T 4*" eVWQV Wa Q]\aWRS`SR bVS b`WUUS` ZSdSZ T]` b`SOb[S\b(Tc`bVS` OaaSaa[S\b' @b Wa

\]bSR bVOb Ob bVS bW[S ]T bVS W\a^SQbW]\% eObS` abOW\W\U eOa dWacOZZg ]PaS`dSR ]\ bVS Q]\Q`SbS

TZ]]`W\U eWbVW\ bVS a]cbVS`\ `]][ ]T bVS POaS[S\b' 7\SQR]bOZ SdWRS\QS ^`]dWRSR b] bVS

W\a^SQbW\U Q]\acZbO\b Pg bVS QZWS\b acUUSaba bVOb bVWa O`SO VOa ^`SdW]caZg PSS\ dWacOZZg

]PaS`dSR b] Q]\bOW\ ^]]ZSR eObS '̀ JVS \SSR T]` `S[SRWObW]\ O\R(]` Tc`bVS` W\dSabWUObW]\ Wa

`SQ][[S\RSR'
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0 Ic`TWQWOZ CWQ`]PWOZ IO[^ZW\U

AO]RYN3

Ic`TWQWOZ [WQ`]PWOZ aO[^ZW\U eOa c\RS`bOYS\ W\ bVW`bSS\ #*,$ Z]QObW]\a caW\U aeOPa #@\QZcRW\U

O PZO\Y O\R `STS`S\QS aO[^ZS$' JVS aeOPa O`S caSR b] Q]ZZSQb [WQ`]PWOZ a^]`Sa T`][ RW`SQb

Q]\bOQb eWbV ac`TOQSa O\R O`S bVS\ ^ZOQSR ]\b] U`]ebV [SRWO O\R W\QcPObSR W\ O Q]\b`]ZZSR

S\dW`]\[S\b% PST]`S PSW\U O\OZgaSR T]` dWOPZS Q]Z]\g T]`[W\U c\Wba #9=K$' JVS `SacZba O`S

bVS\ Q][^O`SR eWbV Q]\b`]Z aO[^ZSa Q]ZZSQbSR T`][ O aW[WZO` \]\&OTTSQbSR Z]QObW]\ \SO`Pg'

EO\^V]\3
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8S\M^\\SYX3

MWbV `STS`S\QS b] JOPZS ,% OP]dS% `SacZba W\RWQObS bVOb aO[^ZSa JI*% JI, O\R JI/ `Sbc`\SR

RSbSQbOPZS POQbS`WOZ Q]\QS\b`ObW]\a Ob aWU\WTWQO\bZg VWUV Q]\QS\b`ObW]\a' IO[^ZSa JI*% JI+%

JI,% JI/% JI0 O\R JI*) OZZ `Sbc`\SR RSbSQbOPZS []cZR Q]\QS\b`ObW]\a Ob ZSdSZa bVOb acUUSab

aWU\WTWQO\b dWOPZS []cZR' IO[^ZSa JI* O\R JI/ `Sbc`\SR RSbSQbOPZS dWOPZS gSOab

Q]\QS\b`ObW]\a% V]eSdS %̀ bVSaS `SacZba eS`S SfQS^bW]\OZZg Z]e O\R O`S \]b RSS[SR

aWU\WTWQO\b' IO[^ZSa JI+ O\R JI0 eS`S c\OPZS b] UWdS OQQc`ObS RSbSQbOPZS gSOab

Q]\QS\b`ObW]\a RcS b] ]dS`U`]e\ []cZR' 7ZZ ]T bVS OT]`S[S\bW]\SR aO[^ZSa eWbV RSbSQbOPZS

POQbS`WOZ O\R []cZR Q]\QS\b`ObW]\a O`S OP]dS b`WUUS` ZSdSZa% acUUSabW\U bVS \SSR T]` Tc`bVS`

bSabW\U O\R(]` `S[SRWOZ e]`Ya'
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1 9]\QZcaW]\

9ZSO`aOTS <\dW`]\[S\bOZ I]ZcbW]\a Fbg BbR #9ZSO`aOTS$ eOa `S_cSabSR Pg GcOR`OQ]\

8cWZRW\U b] c\RS`bOYS O ZW[WbSR OaaSaa[S\b eWbV `SUO`R b] [WQ`]PWOZ ZSdSZa eWbVW\ bVS

?SZS\aPc`UV 9][[c\Wbg 9S\b`S% +/ MOZYS` Ib`SSb% ?SZS\aPc`UV DIM +.)1' JVS

W\dSabWUObW]\ eOa Q][[WaaW]\SR b] Tc`bVS` OaQS`bOW\ bVS SfbS\b ]T ^]bS\bWOZ [WQ`]PWOZ

Q]\bO[W\ObW]\ eWbVW\ bVS ?SZS\aPc`UV 9][[c\Wbg 9S\b`S% Oa bVS W\WbWOZ W\a^SQbW]\ Q]\RcQbSR

]\ bVS +0(**(+)+) #HSTS` b] 9ZSO`aOTS `S^]`b +)&*+,/*&)*&E?$ a]ZSZg Q]\QS\b`ObSR ]\ bVS

POaYSbPOZZ Q]c`b acPTZ]] '̀ 9ZSO`aOTS Wa ]T bVS c\RS`abO\RW\U bVOb [WQ`]PWOZ `S[SRWOZ ]^bW]\a

eWbVW\ bVS 8OaYSbPOZZ 9]c`b(9][[c\Wbg 9S\b`S O`S abWZZ PSW\U Q]\aWRS`SR O\R Oa acQV O

acPaS_cS\b W\a^SQbW]\ eOa `S_cSabSR b] RSbS`[W\S WT [WQ`]PWOZ W[^OQba SfWab eWbVW\ bVS

PcWZRW\U PSg]\R bVS W\WbWOZ aQ]^S ]T e]`Ya'

C]Wabc`S ZSdSZ `SacZba T]` bVS [OX]`Wbg ]T OZZ ]T bVS [SOac`SR bW[PS` PcWZRW\U [ObS`WOZa eS`S

OP]dS *)" #eVWQV Wa Q]\aWRS`SR bVS b`WUUS` ZSdSZ T]` b`SOb[S\b(Tc`bVS` OaaSaa[S\b$% OZbV]cUV

\]b Q]\aWRS`SR aWU\WTWQO\bZg VWUV' 7ZZ [SOac`SR R`geOZZ(^ZOabS`P]O`R ac`TOQSa `S^]`bSR

`SacZba ]T 4*" eVWQV Wa Q]\aWRS`SR bVS b`WUUS` ZSdSZ T]` b`SOb[S\b(Tc`bVS` OaaSaa[S\b' @b Wa

\]bSR bVOb Ob bVS bW[S ]T bVS W\a^SQbW]\% eObS` abOW\W\U eOa dWacOZZg ]PaS`dSR ]\ bVS Q]\Q`SbS

TZ]]`W\U eWbVW\ bVS a]cbVS`\ `]][ ]T bVS POaS[S\b' 7\SQR]bOZ SdWRS\QS ^`]dWRSR b] bVS

W\a^SQbW\U Q]\acZbO\b Pg bVS QZWS\b acUUSaba bVOb bVWa O`SO VOa ^`SdW]caZg PSS\ dWacOZZg

]PaS`dSR b] Q]\bOW\ ^]]ZSR eObS '̀

Ic`TOQS aeOP O\OZgaWa `SacZba W\RWQObS bVOb aO[^ZSa JI*% JI, O\R JI/ `Sbc`\SR RSbSQbOPZS

POQbS`WOZ Q]\QS\b`ObW]\a Ob aWU\WTWQO\bZg VWUV Q]\QS\b`ObW]\a' IO[^ZSa JI*% JI+% JI,% JI/%

JI0 O\R JI*) OZZ `Sbc`\SR RSbSQbOPZS []cZR Q]\QS\b`ObW]\a Ob ZSdSZa bVOb acUUSab aWU\WTWQO\b

dWOPZS []cZR' IO[^ZSa JI* O\R JI/ `Sbc`\SR RSbSQbOPZS dWOPZS gSOab Q]\QS\b`ObW]\a%

V]eSdS %̀ bVSaS `SacZba eS`S SfQS^bW]\OZZg Z]e O\R O`S \]b RSS[SR aWU\WTWQO\b' IO[^ZSa JI+

O\R JI0 eS`S c\OPZS b] UWdS OQQc`ObS RSbSQbOPZS gSOab Q]\QS\b`ObW]\a RcS b] ]dS`U`]e\

[]cZR' 7ZZ ]T bVS OT]`S[S\bW]\SR aO[^ZSa eWbV RSbSQbOPZS POQbS`WOZ O\R []cZR

Q]\QS\b`ObW]\a O`S OP]dS b`WUUS` ZSdSZa% acUUSabW\U bVS \SSR T]` Tc`bVS` bSabW\U O\R(]`

`S[SRWOZ e]`Ya'

@\ Q]\QZcaW]\% []Wabc`S `SORW\Ua W\ Q]\Xc\QbW]\ eWbV ac`TOQS aeOP O\OZgaWa acUUSaba bVOb

bVS`S SfWaba O\ c\RS`ZgW\U []Wabc`S W\U`Saa([WQ`]PWOZ U`]ebV WaacS ]cbaWRS ]T bVS 8OaYSbPOZZ

9]c`b acPTZ]] '̀ JVS be] ^`W[O`g O`SOa ]T Q]\QS`\ T]` [WQ`]PWOZ Q]\bO[W\ObW]\ WRS\bWTWSR eWbVW\

bVS Qc``S\b aQ]^S ]T e]`Ya O`S bVS POaS[S\b ORX]W\W\U bVS 8OaYSbPOZZ 9]c`b acPTZ]]` O\R bVS

TZ]]`W\U PS\SObV bVS QO`^Sb eWbVW\ bVS CSSbW\U `]][a' 7 dWacOZ W\a^SQbW]\ eWbVW\ bVSaS

OT]`S[S\bW]\SR O`SOa WRS\bWTWSR eVOb O^^SO`SR b] PS []cZR U`]ebV Ob bVS bW[S ]T bVS

W\a^SQbW]\' 7 ab`]\U [cabg([]cZRg ]ZTOQb]`g aS\aObW]\ eOa OZa] O^^O`S\b eWbVW\ bVS

POaS[S\b Ob bVS bW[S ]T bVS W\a^SQbW]\' MVWZab ^]]ZSR eObS` eOa \]b WRS\bWTWSR eWbVW\ bVS

O`SOa W\a^SQbSR Ob bVS bW[S ]T bVS W\a^SQbW]\% eObS` abOW\W\U eOa WRS\bWTWSR ]\ bVS Q]\Q`SbS

TZ]]` ac`TOQSa ]T bVS a]cbVS`\ `]][ ]T bVS POaS[S\b O\R ]\ bVS QSWZW\U ^O\SZa ]T bVS [OZS

O\R TS[OZS PObV`]][a' 7 eVWbS ^]eRS`g acPabO\QS% eVWQV bVS W\a^SQbW\U Q]\acZbO\b Wa ]T bVS

PSZWST Wa []ab ZWYSZg STTZ]`SaQS\QS eOa OZa] ]PaS`dSR ]\ bVS SOabS`\ eOZZ ]T bVS a]cbVS`\
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`]][ ]T bVS POaS[S\b' 9ZSO`aOTS `SQ][[S\Ra O^^`]^`WObS `S[SRWObW]\ Oa ^O`b ]T ^`]^]aSR

`S\]dObW]\a'

7a ^S` bVS 7cab`OZWO\ C]cZR >cWRSZW\Sa% []cZR RO[OUS Wa QZOaaWTWSR W\b] O QZOaa agabS[

POaSR ]\ bVS SfbS\b O\R dWaWPZS [WQ`]PWOZ W[^OQba ]PaS`dSR' 7a bVS []cZR RO[OUS eOa

dWaWPZS bV`]cUV]cb bVS POaS[S\b O\R c\RS`\SObV bVS QO`^Sb W\ bVS [SSbW\U `]][a #bVOb ]T

eVWQV bVS SfbS\b VOa \]b PSS\ OQQc`ObSZg RSbS`[W\SR$ `S[SRWOZ e]`Ya aV]cZR PS QZOaaWTWSR

Oa O )@7837;5 *81>> ( $ +C?4;>7A4 07>7284 ,=<B?6 ,=41?4= /61; &%9' ".1=54 -<2#'
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2 HSQ][[S\RObW]\a

JVS T]ZZ]eW\U `SQ][[S\RObW]\a O^^Zg b] bVS [WQ`]PWOZ `S[SRWObW]\ e]`Ya3

k HS[SRWObW]\ e]`Y aV]cZR PS QO``WSR ]cb Pg ^`]TSaaW]\OZ Q]\b`OQb]`a W\ OQQ]`RO\QS

eWbV `SZSdO\b UcWRSZW\Sa O\R W\ Q]\aWRS`ObW]\ ]T bVS T]ZZ]eW\U ^]W\ba'

k JVS e]`Y O`SO aV]cZR \]b PS ]QQc^WSR Rc`W\U QZSO\W\U ^`]QSaaSa'

k 9]\RcQb O PcWZRW\U W\a^SQbW]\ Pg O ^`]TSaaW]\OZ PcWZRW\U W\a^SQb]` b] W\dSabWUObS bVS

a]c`QS ]T bVS eObS` W\U`Saa eWbVW\ bVS a]cbVS`\ `]][ ]T bVS POaS[S\b O\R PS\SObV

bVS QO`^Sb TZ]]`W\U eWbVW\ bVS [SSbW\U `]][a'

k @b Wa `SQ][[S\RSR bVOb bVS QO`^Sb eWbVW\ bVS [SSbW\U `]][a Wa `S[]dSR O\R ac`TOQSa

PS\SObV bVS QO`^Sb TZ]]`W\U O`S bV]`]cUVZg b`SObSR O\R QZSO\SR eWbV O ^`]TSaaW]\OZ

[]cZR b`SOb[S\b #\]`[OZZg O *)" RWZcbSR dW\SUO` a]ZcbW]\$ ]` acWbOPZS OW` ]` ZW_cWR

POaSR OZbS`\ObWdS #acQV Oa ?<F7 TWZbS` dOQcc[ QZSO\W\U% OW` eOaVW\U% cZb`Oa]\WQ

QZSO\W\U% abSO[ QZSO\W\U ]` Z]e ^`Saac`S TZcaVW\U SbQ$' IcPaS_cS\bZg eSb eW^S OZZ

W[^OQbSR ac`TOQSa O\R OZZ]e bVS[ b] Q][^ZSbSZg R`g ^`W]` b] `S^ZOQS[S\b eWbV \Se

TZ]]`W\U' MWbV]cb Q][^ZSbS `S[]dOZ ]T OZZ QO`^Sb TZ]]`W\U eWbVW\ bVS [SSbW\U `]][a O\R

ORX]W\W\U Q]``WR]`(`]][a Wb Wa RWTTWQcZb b] OQQc`ObSZg RSbS`[W\S bVS SfbS\b ]T [WQ`]PWOZ

U`]ebV PS\SObV bVS QO`^Sb TZ]]`W\U' 7a acQV% Wb Wa `SQ][[S\RSR bVOb T]ZZ]eW\U

`S[]dOZ ]T bVS [SSbW\U `]][a QO`^Sb TZ]]`W\U bVOb ORX]W\W\U O`SOa PS OaaSaaSR O\R

`S^ZOQSR OQQ]`RW\UZg'

k 7b bVS bW[S ]T bVS W\a^SQbW]\% be] U`SS\ O`[QVOW`a eS`S Z]QObSR eWbVW\ bVS POaS[S\b

#PS\SObV bVS abOUS$ P]bV ]T eVWQV RWa^ZOgSR dWaWPZS SdWRS\QS ]T []cZR U`]ebV% ]\S ]T

eVWQV eOa aO[^ZSR' HSacZba RWa^ZOgSR aWU\WTWQO\bZg VWUV [WQ`]PWOZ Q]\bO[W\ObW]\% Oa

acQV% O\R UWdS\ bVS ^]`]ca \Obc`S ]T bVS [ObS`WOZa% Wb Wa `SQ][[S\RSR bVOb bVS

O`[QVOW`a O`S Q][^ZSbSZg RWa^]aSR ]T' ?O`R Tc`\WaVW\Ua eWbV \] O^^O`S\b dWaWPZS

U`]ebV eS`S OZa] WRS\bWTWSR eWbVW\ bVS aO[S `]][% Oa O ^`SQOcbW]\O`g [SOac`S

9ZSO`aOTS `SQ][[S\Ra bVOb bVSaS Tc`\WaVW\Ua O`S bV]`]cUVZg QZSO\SR Oa ^S`

^`]QSaaSa `STS``SR b] OP]dS'

k 9ZSO`aOTS `SQ][[S\Ra bVOb OZZ ac`TOQSa eWbVW\ bVS POaS[S\b O`SO #TZ]]`W\U% eOZZa O\R

QSWZW\Ua$ O`S bV]`]cUVZg b`SObSR O\R QZSO\SR eWbV O ^`]TSaaW]\OZ []cZR b`SOb[S\b

#\]`[OZZg O *)" RWZcbSR dW\SUO` a]ZcbW]\$ ]` acWbOPZS OW` ]` ZW_cWR POaSR OZbS`\ObWdS

#acQV Oa ?<F7 TWZbS` dOQcc[ QZSO\W\U% OW` eOaVW\U% cZb`Oa]\WQ QZSO\W\U% abSO[

QZSO\W\U ]` Z]e ^`Saac`S TZcaVW\U SbQ$' IcPaS_cS\bZg eSb eW^S OZZ W[^OQbSR ac`TOQSa

O\R OZZ]e bVS[ b] Q][^ZSbSZg R`g ^`W]`

k 7b bVS bW[S ]T bVS W\a^SQbW]\ bVS \]`bVS`\ `]][ ]T bVS POaS[S\b eOa ^ORZ]QYSR%

dO`W]ca [WaQSZZO\S]ca WbS[a Q]cZR PS ]PaS`dSR T`][ ]cbaWRS bVS UObS% V]eSdS %̀ Wb

eOa RWTTWQcZb b] OQQc`ObSZg RSbS`[W\S O\g [WQ`]PWOZ Q]\bO[W\ObW]\' @b Wa `SQ][[S\RSR

bVOb ]\QS OQQSaa OZZ]ea% bVWa O`SO Wa bV]`]cUVZg W\a^SQbSR% W\QZcRW\U SOQV ]T bVS
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